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February 13, 2018

To, To,

The Manager The Manager

Listing Compliance Listing Compliance

National Stock Exchange of India Ltd. | The Bombay Stock Exchange (BSE
+Exchange Plaza, C-1, Block G, Limited)

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers

Bandra (E), Mumbai — 400 051 Dalal Street, Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Dear Sirs,

Sub: Outcome of Board Meeting held on 13" February 2018

With further reference to our letter dated February 06, 2018 and in accordance with

Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the Board of Directors in its meeting held today, 13 February 2018,
- inter alia, have considered and approved the following: -

1. Unaudited Financial Results for the quarter and nine months ended 31% December, 2017 .
along-with the limited review report for quarter and nine months ended 31% December,
= 2017.
2. Appointment of Mr. Piyush Sinha (DIN 00484132) as an Additional Independent
Director on the Board w.e.f 13.02.2018.

3. Request from Shri Ramchandra Maharaj Trust holding 43,86,680 (2.19%) of equity
shares in the Company for reclassification from “Promoter Group Category” to “Public
Category”.

4. Notice of Postal Ballot for abovementioned reclassification at S.No.3.

_The Financial Results will be made available on the Company’s website: WWW.ljaas.com.

The copy of financial results alongwith the limited review report from the Statutory Auditor
and brief profile of Mr. Piyush Sinha is enclosed to this letter.

The Meeting commenced at 03:30 P.M. and concluded at 8.00 P.M.
This is submitted for your information and records.

_Thanking you,
“For UJAAS ENERGY LIM

MEMBERSHIP NO. A352
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BRIEF PROFILE OF MR. PIYUSH SINHA:

M. Piyush Kumar Sinha is a Ph. D. from Sardar Patel University and a professor of Marketing
in [IM- Ahmedabad. He has an experience of more than 20-year in academics and industry.
Prior to joining TIM-Ahmedabad, he was the Dean at Mudra Institute of Communications, ..
Ahmedabad(MICA). He has also taught at the Indian Institute of Management, Bangalore and
XIM, Bhubaneswar. He had researched on Retailing, Shopping, Point _of_ Purchase
Communication, Strategy Formulation for Media. He has several publications as papers, cases
and books. His papers have been accepted for publication in international journals like the
International Journal of Retail and Consumer Services, International Journal of Retail and
Distribution; Vikalpa and Decision. A book on Managing Retailing with text and cases has’
been published by Oxford University Press. During his tenure in the corporate world he

worked as a Marketing Manager for Gujarat Gas and Rasna.
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UJAAS ENERGY LIMITED

Regd. off.: 8 No. 211/1, Opp. Sector C & Metalman, Sanwer Road, Industrial Area, Indors—452015

CIN : L.31200MP1999PLCOT3571

St t of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended on 31st Pecember, 2017 (Bs. in Lakhs)
Standalone Quartér Ended Standalone Nine Month Ended | St2ndalene
Year Ended
i Corresponding 3|  Year to date Year fo date .
Particulars 3 Months ended I\}I’on ths l:rﬁizd months ended in | figures for Nine § figures for Nine Pre\;t:;x:dyea:
the previous year] Monrth ended Month ended
31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-2017
Unaudited Unandited - Unaudited Unaudited Unandited Unaudited
L Revenue from operations 7,543.79 8.513.77 10,023.75 26,744.46 32,314.22 48.634.77
1L Other income 69.13 65.80 108.88 235525 394,98 434.51
TIL. Total Revenue (I + I 7,612.92 $,579.57 10,132.63 26,999.71 32,709.20 49,069.28
IV. Expenses
a. Cost of materials consumed 5,630.93 6,470.13 748343 20,307.21 24,637.%5 37,444.02
b. Purchases of Stock-in-Trade - - - - -
c. Changes ir inventories of finished goods, werk-in-progress and stock in trade (36.23) (51.64) 3600 Q17.71) 51.45 22401
d. Employee benefits expense 503.06 534.59 444,76 1,615.32 1,157.18 1,659,58
e. Finance costs 422,19 436.32 41842 1,285.04 1,384.67 1,801.86
f. Depreciation and amortisalion expense 209.23 209.16 208.00 620.44 611.26 816.56
g. Other expenses 472,79 458,05 456,74 1,500.01 1,466.86 2,306.50
Total Expenses 7,201.97 8,856.61 9,047.35 25219.33 29,309.27 44,252.53
V. Profit before exceptional and extraordinary items and tax (Il - IV) 410,95 522.96 1,085.28 1,780.40 3,399.93 4,816.75
VI Exceptional items - - - - - -
VIL Profit before extraordinary items and tax (¥ -VI) 410.95 512.96 1,085.28 1,780.48 3,399.93 4,816,758
VIIL Extraordinary Ttems - - - - -
TX. Profit before tax (VII - VIIT) 418.95 522.96 1,085.28 1,780.40 3,399.93 4,816.75
AX. Tax Expense
(1) Current Tax - 80.00 112.22 29363 372.88 55648 98325
(2) Deferred Tax (65.14) (54.73) {68.82) (193.81) 27026 19328
XI. Profitfor the peried (IX - X) 396.09 465.47 360.47 1,601.33 2,570.19 3,640.22
Other comprehensive ingome
A. Items that will not be reclassified to proft or loss
Remeasarement of net defined benefit obligation (net of taxes) (1.90) (1.90) (1.72) (5.70) (5.15) (6.86)
Total comprehensive incone 394.19 463.57 858.75 1,595.63 2,565.04 3,633.36
XIL Earnings per equity share
(of Re. /- each)
(D). Basic 0.20 0.23 0.43 0.80 128 1.82
(2). Diluted 0.20 0.23 0.43 0.80 128 182




Reporting on Sepment-wise Revenue, Resnlts, Assets and Liabilities (standalone) Quarter and Nine Months Ended on 31st Decemnber, 2017

Part I
Standalone Quarter Ended Standalons Nine Month Ended ?tandalone
Year Ended
. Comresponding 3| Year to date Year to date .
3 Months ended Mﬁe;fuﬁid months ended in | figares for Nine | fgures for Nine Prewo;ts dycar
Particulars onths en the previous year| Monthended | Month: ended ence
31-12-2017 30-09-2017 31-12-2016 31-12-20i7 31-12-2016 31-03-2017
Unaudited Unsudited Unaudited Unaudited Unaudited Unaudited
1_Net Segment Revenue

(a) Solar Power Plant Operation 70023 566.88 973.25 2,314.26 3,130.23 4,285.67

(b) Manufacturing and sale of Solar Power Systems 6,843.56 7.946.89 9,050.50 24,430.20 29,183.99 44,349.10

(c) Unallocated - - - - - -
Totsl Sales / Income From Operation 7.543.79 8.513.77 10,023.75 26,744.46 32,314,22 48,634.77
Less: Inter Segment revenue - - - - - -
Net Sales / Income From Operation 7,543.79 8,513.77 160,023.75 26,744.46 32,314.22 48,634.77
2. Segment Result-Profit(+)/Loss(-) before tax and fnance cost from each )

(a) Solar Power Plant Operation 125.98 189.95 507.87 812.27 1,503.65 2,104.54
(b) Manufacturing and sale of Solar Power Systems 69529 828.03 1,096.55 243428 3,548.85 5,088.63
Less:

(i) Finance cost 422.19 436.32 418.42 1,285.04 1,384.67 1,801.86

(ii) Other Un-allocable Expenditure Net Off 57.26 124.50 209.60 436.36 662.88 1,009.07

Add:

(ii} Un-allocable Income 69.13 §5.80 -108.38 255.25 394.98 434.51
Total Profit before Tax 410.95 522.96 1.985.28 1,780.40 3,399.93 4,816.75
3. Sepment Asset 31-12-2017 306-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-2017

(a) Solar Power Plait Operation 18,610.48 18,739.65 1971999 18,610.4% 19,719.99 18,442.36

(b) Manufacturing and Sale of Solar Power Systems 30,348.91 25,715.22 21,247.85 30,348.91 21,247.85 26,275.10

{c} Unallocated 6.856.12 6.671.77 1.681.30 6.856.12 1.681.30 4.885.80
Tatal Sepment Asset 55,818.51 51,126.64 42.649.14 5581551 42.649.14 49,663.85
4. Segment Liability 31-12-2017 30-09-2017 31-12-2016 31-12-2047 31-12-2016 31-03-2017

{#) $olar Power Plant Operation 45.19 59.72 28.82 45.19 28.82 88.77

(b} Manufacturing and Sale of Solar Power Systems 15,707.11 12,363.47 11,264.20 15,707.11 11,264 20 14,827.57

{c) Unallocated 2,005 25 2.046.32 2.246.33 2095325 2.246.33 1.936.10
Total Segment Liability 17,847.55 14,469.51 13,539.35 17,847.55 13,539.35 16,852.44
Notes:

a) The above resulis were reviewed by the Audit Committee and approved by the Board of Directors of the company in its meeting held on February 13, 2018. The Statutory Auditors have carried
out a limited review of the financial results for the quarfer / half year ended December 31, 2017, As permiited under the SEBTs Circular CIR/CFD/FAC/62/2016 dated July 035, 2016, the
corresponding figures for the previous year have not been subjected to limited review; however the Company's management has exercised necessary due diligence to ensure that such financial results

provide a true and £air view of its affars.

b) The Company has adopted Indian Accounting Stendard (Ind AS) from April 1, 2017 and accordingly these financial results have been prepared in accordance with the recognition and measurersent
principles laid down in Ind AS 34 Interim ftnancial Reperting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the accounting principles
generally accepted in India. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34.

¢} The reconciliation statement has been provided in accordance with the circular CIR/CFD/FAC/62/2016 issued by the SEBI date July 5, 2016 on account of implementation of Ind AS by listed

companias.

(Rsin Lakhe}

Standal
Description Note Quarter Ended | 0 Month
31122046 tinded
31,12.2016

Net Profit as per previcus GAAP (Indian GAAP) 853.04 2,549.90
Fair valuation of investment and financial instruments d {6.07) (2098}
Depreciation and amortisation [ 0.98 1.15
Remeasurement cost of net defined benefit obligation f 2.62 7.87
Others 1.79 2.55
Tax adjustments including income tax impact on above, as applicable 7.51 29.70
Net Profit as per Ind AS 860.47 2,570.1%




d) Certain fimancial instruments / investmeitts have been recorded at fair value as at 1 April 2016 with resultant gain / loss in the opening retained eamings. For subsequent measurement, these
instraments / investments have been valued at amortised cost using the effective interest rate / fair value through profit and loss (FVTPL) as per accounting policy determined by the company

- &) Under Ind AS, the Company has elected to apply the Ind AS 16 properly, plant and equipment from the date of acquisition of property, plant and equipment. Accordingly change in estimate has
been retrospectively applied and the resultant change is taken to adjusted in retained earnings.

f) Defined benefit obligations — Under Ind AS actuarial gains or fosses on defined benefit obligations are recognized in other compreheasive income, whereas under previous GAAP same was being
charged to statement of profit and loss.

£) The current tax of Rs 372.88 lakhs (previous period ended 31-12-2016 Rs 559.48 Lakhs) is after the adjustment of MAT Credit of Rs 410.00 lakhs (Previous period ended 31-12-2016 Rs 230
lakhs)

h) Figuses of the previous periods have been regrowped and reclassified where ever necessary and feasible, in order to make them comparable.

i) The Company has implemented “Ljaas Employee Stock option Scheme 20157 under which 11,19.000 stock options has been granted at an excercise price of Re.1. The ption granted under
ESOS 2015 shall be excisable within three years from the end of vesting period of one year.

) Seles for the quarter ended 3 st December, 2017 and 30th September 2017 is net of GST (“Goeds and Service tax), however sales for the period ended 30th June 2017 and other comparative
periods are gross of excise duty. ) i

For & on behalf of the Board of Directors
Ujady Energy Limited
Y %

ag Mumdra T
Joi Z Director
DIN: 88113172

Place: Indore
Date : 13.02.2018




519, Chetak Centre Annex,

SMAK & CO. _ : RNT Marg, Indore -452001

Ph : (0) +91-9770067763

Chartered Accountants ' (0) +91-0111110023
FRN : 020120C ' Email : associates.atishay@agmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To, 13.02.2018

The Board of Dlrectors
~ Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy
Limited (“the Company™) for the quarter and nine months ended 31* December 2017 (“the statement™),
being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015.

This staternent is the responsibility of the Company’s Management and has been approved by the Board
of Directors and has been prepared on the basis of the related interim financial statements in accordance

~ with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting “ (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the

- Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
petform the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordmgly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to beligve that

- the accompanying statement of unaudited financial results prepared in accordance with the applicable
principles laid down in Indian Accounting Standard 34 “Intérim Financial Reporting ¢ (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and policies, has not disclosed the information
required to be disclosed in terins of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated November 30,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Attention is drawn to the fact that the figures for the corresponding quarter and nine months ended
December 31, 2016 including the reconciliation of profit under Ind AS of the quarter and nine months
ended December 31, 2016 with profit reported under previous GAAP as reported in the statement have
not been subject to Limited Review or Audit by us.

For SMAK & CO.
Chartered Accountants
(Firm Reg. No. 020120¢).




