Ashok KhOSQiWGIG & Co. LLP 702 Shekhar Central, Palasia Square,

A.B. Road,Indore — 452001, M.P
Chartered Accountants Ph (o) : +91 731 4069301, 2499341

E — ashokkhasgiwala@yahoo.com

Limited Review Report on Unaudited Quarterly and Year to date Financial Resuilts of the Compan
Pursuant to the Requlatien 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To,
The Board of Directors
Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited
(“the Company”) for the quarter ended 30" September 2023 and year to date for the period from 1* April,
2023 to 30" September 2023 (“the statement”), being submitted by the Company being submitted by the
Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended. This statement is the responsibility of the Company’s Management and
has been approved by the Board. Our responsibility is to issue a report on the financial statements based
ON Our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

1. As mentioned in Note No 2 of the Statement, no impairment assessment of property plant and
equipment and intangible asset in carrying value as at 30" September 2023 is made. Therefore,
we are unable to comment on consequential impairment, if any, that is required to be made in
carrying value of property, plant and equipment and intangible assets.

2. As mentioned in Note No 3 of the Statement, balance confirmations not been received in respect
of trade receivables, deposits, loans and advances and trade and other payables as a result of
which reconciliation process and consequential adjustments, if any, has not been carried out. The
Company has adjusted / provided / written off / back significant amounts basis its internal
estimates, against which necessary supporting documentation has not been made available to us.

3. We draw your attention to note 4 of the Statement with regard provision of interest on borrowing by
the Company for the quarter amounting to Rs. 350.79 lacs (Previous quarter September 22 Rs.
309.65 Lacs) and for the half year ended amaunting to Rs. 701.58 Lacs (Previous Half Year
Seprember 22 Rs. 619.30 Lacs), for the quarter ended June 23 Rs. 350.79 Lacs, for the year
ended March 23 Rs. 1165.49 Lacs which has not been charged by the bankers

4. We draw your attention to note 5 ef the Statement with regard to accrued interest income on Fixed
Deposits with Axis Bank amounting to Rs. 6.18 Lacs (Previous quarter September 22 Rs. 5.72
Lacs) and for the half year edned amounting to Rs. 12.29 Lacs (Previous Half Year Seprember 22
Rs. 11.37 Lacs), for the quarter ended June 23 Rs. 6.11 Lacs, for the year ended March 23 Rs.
22.69 Lacs, which has not been credited by bank.




Emphasis on Matter

1. As mentioned in Note 1 of the financial result, that The National Company Law Tribunal has
passed the order on 13.10.2023 and consequential effect and impact, if any, on the financial
resuits will be given in subsequent period hence its effect and impact is currently not
ascertainable.

2. We draw your attention to note 6 of the Statements with regards to management's assessment of
inter-alia, realisability,of Renewable Energy Certificates amounting to Rs. 1173.00 lacs which is
subject to adjudication of pending litigation at Apex Court. The management is hopeful of realizing
the aforesaid amount considering the iegal opinion.

Other Matter

Comparative financial information of the company for the quarter ended and year to date for the
period from 1* April, 2022 to 30" September 2022 included in this statement have been reviewed and
audited by predecessor auditor. The report of the predecessor auditor on these comparative financial
information dated 11.11.2022, expressed a modified conclusion.

Based on our review conducted as above except for possible effect of our observation described in Basis
of Qualified Conclusion paragraph and read with our comment in paragraph “Emphasis of Matter” above,
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ashok Khasgiwala & Co. LLP

CA Avinash Baxi /S
( Partner) 1= INDORE |
M.No. 079722 A o/

Place: Indore N\ Peg foce 7
Date : 24.10.2023
UDIN : 23079722BGWKBZ6725



UJAAS ENERGY LIMITED

Regd. off s S Na. 21171, Opp. Sector € & Metalman, Sanwer Road, Industral Ared, Indore-452015

CIN : L31200MP1953RLC0 13571

St of dal Jnaudited Flnancial Results for the Quarter and period endsd as on 30th September, 2023 (Rs. In Lakhs)
Quarter Ended Half Year Ended Year Ended
3 |Year te fi par t ros| Yoar to date figures
Particulars 3 Months endod memmm r?o';:::::::m hr"::‘ m:nl‘husm ! hh:i::n:m for twolve mh:uu
the previaus year ended ended ended
— 30.09-2023 30.06-2023 30-092002 30.09-2023 30-09-2022 31032003 |
Unaudited Unaudited Unauditod Unaudited Unaudited Audited
1 from aperations 655,65 71838 753,45 140408 1,560.44 3,091.95
2. Other income 3146 2891 | 33,33 £1.37 57.13 112 08
3. Total R, [{Ea ] 717.11 748.29 79274 1,465.40 1617.67 3,204.03
4. Expentes
Cost almltuij:f_t_l‘\mad = 34588 302.09 356.77 E47.97 G57.48 1,219.52
Chariges In irventaries of finished gends, worksin-progress and stock in trade 0,68 {o49)] JERLY]| 0a1s [3.36)} 13.54
ployes benefits exp G264 67.13 8 129,77 157.89 ZHEES
Flnance costs A62.03 #5279 A18.87 914,82 823.16 1,626.07
Depraciation and amortisation expense 180.42 178.51 180,88 353.93 362.98 719.73
Other expenses 262,24 38238 335.32 744.62 684.37 1,220.00
Total 0 1,413.90 1,382.40 1,366.89 2,796.30 2,682.52 5,087.55
5. Prafit heforo excaptional and axtraordinary toms and tax (3-4) (696.73) (634.11 574. 11,330.80)} (1,064,85)] (1,883.52)
6. Excaptianal itams (rafer note 8 halow) - - u = 5
7. Profit hefare tax {5 + 6) (636.79) (63a.31)| (574.15) {1,330.90)] (1,064.85) {1,883.52)
B, Tax Expense
(1) Currant Tax - = - - -
(2) Deferred Tax {47.00] (42.43)] 161.73) (a5.a3)| (110,13} (334,11}
(3)Ineame tax for parliear yesrs - - - = (0.08)
9. Profit for the period (7-8) (649.79) {585.68) [512.42) (1,235.47) 1954.72) (1,745.33)|
10. Other comprahensive income ;
A, Items that will net be redessifisd to proft or less |
“Remegsirement of net defined benefit abligation (net of taces] (3.65) 133 030 {232 - 060 PEY)
Total comprahensive ina)ml_ (653.44]| {584.35) (512.12) (1,237,79)) (954.12) [1,744.03)
11. Paid-up equity share capital (Face value per share of Re 1- sach) 2,002.90 2,002.90] 2,002.90 2,002.30 2,002.90| 2,00290
12. Othar Equity ) 181387 245732 384158 1,813.87 3,841.58 3,05]..6;
13. Earnings per equity :LWm‘w annualised for quarter) I
[1). Basic (032 {0.29) {0.26) {0.62] (.48) [0.87)
(2. Diluted {0,334 {0.29) [01.26) (0.62) {o.48)] {0.87}
. Reperting on S wis , Results, Assets and Labllities for the Quartar and period ended 30th September, 2023
Part |l
Quarter Ended Half Yaar Ended Yaoar Ended
3 |Yeartod \C3
3 Months endod  Brocling3 Math Ir::ﬂ“h:::::hl i :i:w six :::x“ Y“f:::h“mrt:r“ ‘I;::lﬁ:::::‘
P ol tha previous year ended ended andod
3009223 30-06-2023 30-03-2022 30-09-2023 30-09-2022 31-03-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Net Segment Revenue
{2} Salar Power Plant Operation AB7.11 624,01 43133 111112 980,66 214684
{h) Manuf. ing and sale of Solar Powar Systems - - - - ?;ET
{c)EV 207,43 100,05 327.79 307.51 584,34 BY130
{d} Un-allocable Income 2257 24.20 3162 a8.77 52.67 10135
Tatal Revenus 717.11 748,29 792.74 1,465.40 1,617.67 3,704.03
2. Segment Result-Prafit(+}/Loss(-) before tax and finance cost from wach segment
{a] Sobar Powar Plant O) [118.72] (40,37 145.07 {135.49) 17 116.16]
{b) Manufacturing and sale of Solar Power Systems (110.06] {102.95] 165.76)] {213.01) (137.03) {156.99)
{C)EV 3175 {11.56) (4.20 16, 194 (2095} (53,66,
{0} Un-allucable (33.73 {46.04 136.25) {79.78) (85.42) (162.98)
Less:
(i} Finance cost 452,03 452.73 418.87 a14.82 BI3.16 1.626.05
Total Profit befare Tax (696.79) (634.11) |574.15) {1,330.89) [l.ﬁ-l.&i]i [1,883.52)




3, Segment Asset 30-09-2023 30-05-1023 _ gn-nmmz I0-09-2023 - 30-!13_-_2'.-012 31-03-2023
{2) Solar Power Plant Operation 1855213 1Ba2654] 1858655 18.862.13 18,566,55 18,641.13
(b) Manufacturing and Sale of Solar Power Systams 6,758.87 5,82134 740771 6,758.87 740771 7,392,02
[ EV i 1,398.76 1,423.64 1,583,597 1,398.76 1,583.97 1,483,721
[d} Unallocated 3,850.62 3,129.53 2,292.06] 2,899.62 1892.06 #,893,90
Tatal Segment Asset 29,919.38 30,201.05 30,450.29 19,519.38 30,450.29 30,410.26
4, Segmant Liability 30-09-2023 30-06-2023 30-09.2022 30-09-2003 30-09-2022 31032028
|__{a] Selar Power Plant Operation 9,001.65 8,764.83 B, 15818 9,001.65 8,158, 13 8,566.09
{b) Manufacturing and Sale of Selar Powsr Systems 5,155.77 4,980.61 4,539,232 5,155.97 4,533.22 4.757.61
| ety B7.59 25.69 76.23 87.59 76.29 117.80
{c) Unallacated 11,857 60 11.395.70 11.832.13 11,857.60 11,833.12 11,514.09
Total Segraent Liability 26,102.61 25,730.83 24,605,581 26,102.61 24,605.81 25,355.69

Motes:

1. The National Company Law Tribunal ('NCLT'}, Indore Bench, vide order dated 17th September 2020 ('Insolvency Commenicement Date'), initiated Corparate Insolvency
Resalution Process {'CIRP') In respect of the company under the pravisions of the Insolvency and Bankruptey Code, 2016 ('the Code’) pursuant to application liled by an operational
creditor of the Company.

Consequently, The National Company Law Tribunal {'NCLT"), Indore Bench, vide 14/190 (MP) 2021 IN CP (I1B) 9 of 2020 approved an 13th October 2023 (‘Approval Order Date'), the
Resolution Plan (“Plan Approval Order”) submitted by SVA Family Welfare Trust and M&B Switchgears ["Resolution Applicam”) for the Company.

The implementation of the plan wiil be monitered by a 3 member Implementation and Monitoring Committee. The effect and impact of Order of National Company Law Tribunal
(NCLT) it the financial statement will be given in subsequent periods.

The existing Board of Directors of Ujaas Energy Limited, have been reinstated/reappointed and will work under supervision of Monitoring Committee.
2, The carrying value of property plant and equipment and intangitile as at 30th September, 2023 (s Rs. 13,042.90 lacs and Rs.5.37 lacs respectively, The Company has not taken in

consideration any impact on the \ralue of the asset, if any, has not made assessment ol impairment as required by ind AS 36 on Impairment of Asse'ts, as at 30th September, 2023
in the value of property plant and equip and intangible assets.

3. The Company has not been able to obtain confirmations from various trade recelvables, deposits, loans and advances, trade and other payables. Accordingly, adjustments if arw
arlsing out of reconciliation with these parties is not avallable. The Company has carried out its internal assessment and accordingly provided/ written off/ back certain
receivibles/ payables/ loans and advances.

4. During Lhe quarter ended Septemher, 2023, the company has provided interest expenses on autstanding balances of borrowings from certain banks amounting to Rs. 350.79
Lacs (Correspanding previous quarter ended September 2022: Rs. 309.65 Lacs), and for the half year edned amounting to Rs. 701.59 Lacs (Previaus Half Year Seprember 22 Rs.
619.30 Lacs), for the quarter edned June 23 Rs, 350.79 Lacs, and for the year ended March, 2023 amounting to Rs, 1,165.49 Lacs, as per sanction letter stipulations. However, we
understand that these banks have not fully provided for the same. Therefore, there exists a difference with regards to aforesaid amount as per balance confirmation provided by
the banks and books of accounts.

5. During the quarter ended September 2023, the company has accrued interest income on Fixed Deposits with Axis Bank amounting to Rs, 6.18 Lacs (Corresponding pravious
quarter ended September 2022: Rs, 5.72 Lacs), and for the half year edned amounting to Rs. 12.29 Lacs (Previous Half Year Seprember 22 Rs. 11.37 Lacs), for the quarter edned
lune 23 Rs. 6.11 Lacs, for the year ended March 23 Rs. 22.69 Lacs,. However, the bank has not provided for the same. Therefore, there exists a difference between the afaresaid
amount as per balance confirmation provided by the banks and books of accounts,

6. Renewable Energy Certificates of Rs.1,173.00 Lacs are subject to adjudication of pending litigation at Apex Court. The management is hopeful of realising the amount
considering the legal apinian.

.L\_qe previous periods have been regrouped and reclassified where ever necessary and feasible, in order to make them comparable.

Placé e
Date : 24th October, 2023



Ujaas Energy Limited
CIN : L31200MP13999PLC013571
BALANCE SHEET AS AT 30th September, 2023

[Rs. in Lakhs)

Saio As at As at
R 30th September, 2023 31st March, 2023
ASSETS
Non-current assets
" |{a) Property, Plant and Equipment 13,042.90 13,401.75
(b} Intangible assets 5.37 5.44
(¢) Financial assets
(il) Other financial assets 3,348.69 3,256.30
(d) Other non-current assets 19.48 23.78
Total non-current assets 16,416.45 16,687.27
Current assats
(a) Inventories 3,343.03 3,480.22
(b) Financial assets
{i} Trade receivables 8,489.77 8,475.95
{ii) Cash and cash equivalents 87.10 213.48
{iii) Bank balances other than (ii) above 1.82 1.82
(iv) Other financial assets 551.93 588.29
{c) Current tax assets (net) 93.91 63.80
{d) Other current assets 935.40 899.43
- Total current assets| 13,502.96 13,722,99
Total assets 29,919.41 30,410.26
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,002.90 2,002.90
(b) Other equity 1,813.87 3,051.67
Total equity 31,816.77 5,054.57
Liabilities
|Non-current liabilities
{a) Financial liabilities
(i) Borrowings = -
(b) Provisions 3934 41.60
(c) Deferred tax liahilities (net) 1,714,90 1,811.15
Total non-current liabilities 1,754.24 1,852.75
Current liahilities
(a) Financial liabilities
(i) Borrowings 11,024.88 10,581.52
{ii} Trade payahles
(a) Total outstanding dues of Micro and Small Enterprises, and 28.83 4325
(b) Total outstanding dues of creditors other than Micro and Small
Enterprises 385.42 387.53
{ifi) Other financial liabilities 3,953.19 3,514.15
(b) Other current liabilities 8,934.25 8,954.66
(¢) Provisions 21.83 21.83
Total current liabilities 24,348.40 23,502,949
Total liabilities 26,102.64 25,355.69
Total equity and liabilities 29,919.41 30,410.26

Place: Indore
Date : 24th October, 2023




Ujaas Energy Limited
CIN : L31200MP1999PLC0O13571
CASH FLOW STATEMENT FOR HALF YEAR ENDED 30th SEPTEMBER 2023

Fig in INR Lakhs

Year ended Year ended
September 30, 2023 March 31, 2023
Unaudited Audited

Cash Flow from Operating Activities

Profit / {Loss) before tax (1,330.90) (1,883.52)
Adjusted for :

Depreciation / amaortization expense 358.93 719.73

Pravision for doubtful debts (Net of Reversal) 192.92 132.86

Interest Income (46.77) (94.97)

Interest income on income tax refund - (5.91)

Finance Cost 914 .82 1,626.07

Remeasurement of deflined benefit obligation {3.14) 7149

Loss / (Profit) disposal on sale of property, plant and equipments - 0.59
Operating profit before working capital changes 85.86 502.04
Adjusted for :

Trade and other receivables (202.07) {713.35)

Inventories 137.19 108.93

Trade and other payables (39.19) 27.68
Cash Generated from [ (Used in) Operations {18.21)] (74.70)
Taxes (Paid) / Refund (Net) (30.11) 27.57
Net Cash Generated from / (Used in) Operating Activities (48.32) (47.13)
Cash Flow from Investing Activities

Purchase of Property, plant and equipments 2 (5.03)

Proceeds from Sale of Property, plant and equipments - 0.49

Interest Received 4.38 60.36

Change in fixed deposit having maturity more than 3 months {50.00) {423.49)
Net Cash Generated from / (Used in) Investing Activities (45.62) (367.67)|
Cash Flow from Financing Activities

Finance costs paid (32.44) (68.09)
Net Cash (Used in) Financing Activities (32.44) (68.09)

Net Increase / [Decrease) in Cash & Cash Equivalents (A+B+C) (126.38) {482.89)

Cash & Cash Equivalents at Beginning of the Year 213.48 696.37

Cash & Cash Equivalents at End of the Year 87.10 213.48
lIncrease / (Decrease) in Cash & Cash Equivalents 1115.35!\I (482.89)
Cas E ents
Cash on hand 0.81 0.67
Balances with banks

In Current Accounts 86.19 212.81

In Deposits Accounts (having maturity of less than 3 months) - -

87.10 213.48

|Place: Indore
Date : 24th October, 2023




ANNEXURE I

r

ujaas

Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with QuataltvUn-Audited Financial Results - (Standalone)

Standalone

Statement on Impact of Audit Qualifications for the Quarter and half year ended September

30, 2023
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Un-Audited Adjusted Figures
Figures
I SL s (as reported (un-audited figures
No. Particulars before adjusting after
adjusting for
for qualifications)
qualifications)
1. Turnover / Total income 717.11 710.18
2. | Total Expenditure 1413.90) 1772.79
3. Net Profit/(Loss) 649.79 (1061.86
4, Earnings Per Share (0.32 (0.53
5. Total Assets 29919.3§ 29919.38
6. Total Liabilities 26102.61| 26102.61
T Net Worth 3816.77 3816.77
Any other financial item(s) (as felt appropriate by the
8. | management) E -
II. Audit Qualification (each audit qualification separately):
1. 1. a. Details of Audit Qualification No. 1: As mentioned in Note No 2 of the Statement, no impairment

IQuantified

UJAAS ENERGY LIMITED

Office: Survey No

CIN: L3

Email: infol

999pP| 1 | Phone: +91-731-4715300 +91-731-4715344

Vebsite: www.ujaas.com

MF | Fax:

assessment of property plant and equipment and intangible asset in carrying value as at 30th September
2023 is made. Therefore, we are unable to comment on consequential impairment, if any, that is
required to be made in carrying value of property, plant and equipment and intangible assets.

b. Type of Audit Qualification : Qualified Opinion /Biselaimerof Opinton+tAdverse Opinion

c. Frequency of qualification: appeared-firsttime / repetitive /-siree-how-longeontinting

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not Ascertainable

(ii) If management is unable to estimate the impact, reasons for the same: The Company is under
Corporate Insolvency Resolution Process (CIRP) and the Resolution professional invited resolution
plans from potential resolution applicants. One of the resolution plan has been approved by the
committee of creditors (COC) and the same has been submitted to Honorable National Company Law
Tribunal (NCLT). Thus, CIRP has not yet concluded the final outcome is yet to be ascertained. As
such, the company has not taken in consideration impact on the value of the assets due to this

211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)
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E.
information for impairment, if any, in preparation of Financial Result as required by Ind-AS 10 ch]J =
Events after the reporting period. Further, the Company has not made assessment of impairment as
required by Ind AS 36 on Impairment of Assets, if any, as at 30" June 2023 in the value of - tangible
and intangible assets."

(iii) Auditors' Comments on (i) or (ii) above; N.A.

=1J

2. 1. a. Details of Audit Qualification No. 2: As mentioned in Note No 3 of the Statement, balance
confirmations not been received in respect of trade receivables, deposits, loans and advances and trade
and other payables as a result of which reconciliation process and consequential adjustments, if any,
has not been carried out. The Company has adjusted / provided / written off / back significant amounts
basis its internal estimates, against which necessary supporting documentation has not been made
available to us.

b. Type of Audit Qualification: Qualified Opinion
¢. Frequency of qualification: appeared-first-time / repetitive /sinee-howlongcontinuing
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Quantified
¢. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: Not Ascertainable
(i) If management is unable to estimate the impact, reasons for the same: Not Quantifiable
(iii) Auditors' Comments on (i) or (ii) above: N.A,
3. 1. a. Details of Audit Qualification No. 3: We draw your attention to note 4 of the Statement with regard

provision of interest on borrowing by the Company for the quarter amounting to Rs. 350.79 lacs
(Previous quarter September 22 Rs. 309.65 Lacs) and for the half year ended amounting to Rs. 701.59
Lacs (Previous Half Year Seprember 22 Rs. 619.30 Lacs), for the quarter ended June 23 Rs. 350.79
Lacs, for the year ended March 23 Rs. 1165.49 Lacs which has not been charged by the bankers

b. Type of Audit Qualification: Qualified Opinion

¢. Frequency of qualification: appeared-first-time / repetitive /-sinee-how-longeontinting

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: During
the quarter ended September, 2023, the company has provided interest expenses on outstanding balances of
borrowings from certain banks amounting to Rs. 350.79 Lacs (Corresponding previous quarter ended September
2022: Rs. 309.65 Lacs), and for the half year edned amounting to Rs. 701.59 Lacs (Previous Half Year
Seprember 22 Rs. 619.30 Lacs), for the quarter edned June 23 Rs. 350.79 Lacs, and for the year ended March,
2023 amounting to Rs. 1,165.49 Lacs, as per sanction letter stipulations. However, we understand that these
banks have not fully provided for the same. Therefore, there exists a difference with regards to aforesaid amount
as per balance confirmation provided by the banks and books of accounts.

¢. For Audit Qualification(s) where the impact is not quantified by the auditor:N.A.

(i) Management's estimation on the impact of audit qualification:
(i) If management is unable to estimate the impact, reasons for the same:
(iii) Auditors' Comments on (i) or (ii) above:

UJAAS ENERGY LIMITED

Office: Survey No. 211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)

CIN: L31200MF

Email:

nfo@ujaas.com | We

999PLCO13 | Phone: +91-731-4715300 | Fax: +91-731-4715344

site: www.ujaas.com
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4, I. a. Details of Audit Qualification No. 4: We draw your attention to note 5 of the Statement with regard todl S
accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 6.18 Lacs (Previous quarter
September 22 Rs. 5.72 Lacs) and for the half year edned amounting to Rs. 12.29 Lacs (Previous Half Year
Seprember 22 Rs. 11.37 Lacs), for the quarter ended June 23 Rs. 6.11 Lacs, for the year ended March 23 Rs.
22.69 Lacs, which has not been credited by bank.

b. Type of Audit Qualification: Qualified Opinion /Biselaimer-of- Opinion/-Adverse-Opinion
¢. Frequency of qualification: appeared-first-time / repetitive /sinee-how-longeontntinge

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: During
the quarter ended September 2023, the company has accrued interest income on Fixed Deposits with Axis Bank
amounting to Rs. 6.18 Lacs (Corresponding previous quarter ended September 2022: Rs, 5,72 Lacs), and for the
half year edned amounting to Rs. 12.29 Lacs (Previous Half Year Seprember 22 Rs. 11.37 Lacs), for the quarter
edned June 23 Rs. 6.11 Lacs, for the year ended March 23 Rs. 22.69 Lacs,. However, the bank has not provided
for the same. Therefore, there exists a difference between the aforesaid amount as per balance confirmation
provided by the banks and books of accounts.

¢. For Audit Qualification(s) where the impact is not quantified by the auditor:N.A.

(1) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

For Ujaas Energy Limited
ANURAG &
MUNDRA

Anurag Mundra
Chief Financial Officer

UJAAS ENERGY LIMITED
Office: Survey No. 211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)
CIN: L31200MP1999PLC0O13571 | Phone: +91-731-4715300 | Fax: +91-731-4715344

Email: info@ujaas.com | Website: www.ujaas.com




