
 
  

 

 

12.08.2025         

Dear Sir / Madam, 

Sub:  Outcome of Board Meeting held on 12.08.2025. 

 

Ref: ISIN: INE899L01030 

 

With reference to the captioned subject, we hereby inform that the Board of Directors of the Company at 

its meeting held today i.e 12th August, 2025 (commenced at 02:30 P.M. and concluded at 04:15 P.M.) 

have inter alia, considered, approved and taken note the following: – 

• The un-audited standalone financial results for the quarter ended 30th June 2025. 

 

A copy of un-audited Financial Results for quarter ended on 30th  June 2025 along with Limited 

Review Report, is enclosed herewith. These are also made available on the website of the 

Company at www.ujaas.com. 

 

• Dissolution of the Implementation and Management Committee (IMC), which was constituted 

for the purpose of overseeing and executing the implementation of the Resolution Plan as 

approved by the Hon’ble National Company Law Tribunal (NCLT), Indore Bench, vide its order 

dated 13th October 2023, subject to directions and acceptance for the dissolution of the 

Committee by Hon’ble NCLT. 

 

• The extension of the scope of the "Management Committee" of the Board of Directors of the 

Company. 

A revised policy for the Management Committee is attached herewith. 

  

 

This is for your information and records. 

  

Thanking you, 

For Ujaas Energy Limited 

 

 

 

 

 

 

____________________________ 

Sarvesh Diwan 

(Company Secretary and Compliance Officer) 

M.No.- A70139 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E),  

Mumbai – 400 051 

To, 

The Bombay Stock Exchange (BSE 

Limited)  

Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400001 

Symbol: UEL Scrip Code: 533644 

http://www.ujaas.com/
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I To,
The Board of Directors
Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Financial Results of UJaas Energy Limited
(lthe Company") for the quarter ended 30h June 2025 ("the statemenf), being submitted by the Gompany
pursuant to Regulation 33 of SEBI (Listing Obligation and Pisclosure Requirements) Regulations, 2015 as
amended.

This statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been pr6pared in accordance with the recognition and measurement principles liid
down in lndian Accounting Standard 34, lnterim Financial Reporting (tnd AS 34) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility ls to express a conclusion on these financial results based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the-Entity',
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review.is limited primarily to inquiries of company personne! and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Basis of Quattfied Conctusion

We draw your attention to no[e 4 of the Statement with regard to accrued interest income on Fixed
Deposits with Axis Bank amounting to Rs. 6.70 Lakhs (corresponding previous year, quarter ended 30th
June 2024 Rs. 6.40 Lakhs), for the quarter ended 31st March 2025 Rs. 6.37 Lakhs and for the year ended
31st March, 2025 amounting to Rs. 25.81 Lakhs, which has not been credited by bank. Accordingly there
exists a difference between balance as per books of account and confirmation by bank.

Emphasis on Matter

We draw attention to note no. 3 that pursuant to resolution plan approved by NGLT allthe borrowings were
settled and aciordingly accounting 6ffect given in the books of iicount. Fiowever Axis Bank hasitiil not
given effect for the same and balance still outstanding aggregating to Rs. 735.93 tacs, to that extent there
is difference as per books of account and balance confirmation of'6anks.

',i

Other Matter

Attention is drawn to the fact that the figures for the quarter ended 31d March, 2025 as
financial results are the balancing figures between audited figures in respect of the full
year and published year to datefigures up to third quarter of the previous financial year.

Our conclusion is not modified in respect of this matter.



Based on our review conducted as above except for possible effect of our observation described in Basis

of eualified Conclusion paragraph and read with our comment in paragraph'Emphasis of Mattef above,

nothing has come to ouiattention that causes us to believe that the accompanying statement of unaudited

financiat results prepared in accordance with applicable lndian Accounting Standards (lnd AS).and other

ricognizea accoirn6ng dFactices and policies has not disctosed the information required to be disclosed in

termi of Regulation 3i'of the SeBl (Listing obtigations and Disclosure Requirements) Regulations, 2015

including the-manner in which it is to be disclosed, or that it contains any material misstatement.

For Ashok Khasgiwala & Go. LLP
Chartereddcuquntants

(Firm Reg.[o.0007

GA Avinash Baxi
(Partner) ''

M.No.079722

Place: lndore
Date: 12.08.2025
UDIN : 25079722BIMKQ2P2884
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UJAAS ENERGY LIMITED 

MANAGEMENT COMMITTEE 

POLICY 

 

 

 

 

 

 

 

 



Management Committee  

1.1 Preamble 

Pursuant to the Proviso to Section 179 (3) of Companies Act, 2013 which states that the Powers 

of Board can be delegated through board resolution to the Board’s sub-Committee.  

the Board of Directors have constituted the sub-committee under the name of “Management 

Committee” consisting of such members of the Board as it thinks fit. Any committee so formed 

shall in the exercise of the powers so delegated conform to any regulations that may be imposed 

on it by the Board. 

Thus, Management Committee has been formed as a sub-committee of the Board. Although not 

mandated by the legal requirement.  

1.2 Composition 

1.21: The Management Committee shall comprise atleast 3 directors from the Board of Director 

as its Members. The Chairman of the Committee can appoint any other person as the Member of 

the Committee subject to approval from the Board of Directors in the next Board Meeting. 

1.22: The Composition of the Management Committee is described herein below:  

S No. Name 
Designation on 

Board 

Designation in 

Committee 

1. Mr. Shyamsunder Mundra Managing director Chairman 

2. Mr. Vikalp Mundra Director Member 

3. Ms. Anurag Mundra Director Member 

1.23: The company secretary shall act as Secretary to the Committee. 

1.24: In the absence of the Chairman, the Members present shall elect a Member among themselves 

to chair the Meeting. 

1.25: The Chairman or any committee member may, with the prior approval of the chairman, offer, 

call or invite any person to attend the meeting solely for the purpose as the Committee deems 

appropriate and necessary.   

1.26: Any appointments, resignations and recommendations shall be made and approved by the 

Committee subject to approval of the Chairman of the Committee. 

Additionally, such appointment, resignation, etc shall be placed before the Board of Directors in 

the next Board Meeting. 



1.3 Operations 

The chairman of the committee has the power to call the committee meeting as and when required. 

Minutes of every meeting is placed for information, record and approval of the board in the board 

meeting. 

1.4 Meeting and Quorum 

1.41: Since, the Management Committee has been constituted as the sub-committee of the board, 

the mandatory requirement for holding such number of meetings during the year shall not be 

attracted in the present case.  

1.42: At present, the committee shall meet as per the requirement and discretion of the Chairman 

of the Committee. The committee shall meet sufficiently regularly to discharge its duties 

effectively. However, the Board of Directors, at any time may decide for such number of 

mandatory meetings to be held during the financial year. 

1.43: The quorum necessary for the meeting shall be at least two members present either physically 

or virtually. The Secretary shall prepare the minutes of the meeting to be approved by all the 

members of the Committee.  

1.44: The minutes of the committee meeting shall be placed before the Board at the next Board 

Meeting of the Company.   

1.5 Powers and Authority 

The Management Committee is responsible to: 

i. To borrow funds from banks, financial institution, finance companies and other lenders 

from time to time against security of hypothecation of goods or mortgage of assets, 
pledge of securities / goods or mercantile and at such rate of interest and terms and 

conditions of repayment etc. as would be beneficial to the company. 

ii. To lend money or give loans, or security or guarantee to & from banks, financial 
institutions, finance companies or others in connection with facilities granted to the 

company. 

iii. To open / close bank accounts and to authorise company's executives / office, as 
authorised signatory to operate bank accounts and to withdraw such authority from time 

to time. 

iv. To enter into Joint Venture, strategic projects/ investments or other business agreement 

/ arrangement for expanding the business activity of the company. 

v. Borrowing and Lending Power of Inter Corporate Deposits. 

vi. To request for permission from various authorities for the Projects. 

vii. Authority for Purchase order Placement. 

viii. Authority for requesting and acceptance of Interchangeability of bank limits. 

ix. To approve limits for lending and for other risk exposures involved in it 



x. To review business and financial reports of projects undertaken. 

xi. To provide an authorization letter on behalf of the Board of Directors authorizing a 

designated person to carry out general day-to-day activities of the Company, including 

execution and signing of documents related to various matters; to sign, execute, and verify 

petitions, applications, affidavits, vakalatnamas, etc., before various courts, tribunals, 

quasi-judicial bodies, and other authorities; and to represent the Company before such 

authorities. All such powers shall be exercised in the ordinary course of business and in the 

best interest of the Company. * 

 

* Inserted vide board resolution passed in the 4th board meeting of financial year 2025-

26 of the Company held on 12th day of August 2025. 

1.6 Reporting to the Board 

The Chairman shall report to the Board on material matters arising at Meetings, on all matters 

within the Committee’s purview and, where applicable, shall present Committee’s 

recommendations for the Board’s decision / approval. 

1.7 Other Provisions 

The Terms & Conditions, Powers, terms of reference may be amended by the Committee as and 

when required subject to approval of the Board of Directors.  

Unless otherwise restricted under the law, or by the Board, nothing herein shall restrict the 

Committee from delegating specific responsibilities to the Management or any person. 

 

**** 
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