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 20.01.2026          

Dear Sir / Madam, 

Sub:  Outcome of Board Meeting held on 20.01.2026. 

 

With reference to the above cited subject, we hereby inform that the Board of Directors in its meeting 

held on 20th January 2026 (commenced at 02:30 P.M. and concluded at 05:50 PM) have inter alia 

considered and approved the un-audited financial results of the Company for the quarter and nine months 
ended 31st December 2025 along with the Limited Review Report of the Statutory Auditors thereon. 

 

A copy of un-audited Financial Results for quarter and nine months ended 31st December 2025 along 
with Limited Review Report, is enclosed herewith. These are also being made available on the website 

of the Company at www.ujaas.com.   

 

This is for your information and record. 
  

Thanking you, 

For Ujaas Energy Limited 

 

 

 
 

 

 

____________________________ 

Sarvesh Diwan 

(Company Secretary and Compliance Officer) 

M.No.- A70139 
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National Stock Exchange of India Ltd. 
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The Bombay Stock Exchange (BSE 

Limited)  

Phiroze Jeejeebhoy Towers  

Dalal Street 
Mumbai- 400001 

Symbol: UEL Scrip Code: 533644 
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Limited Review Report on Unaudited Quarterly and Year to date Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended. 

To, 
The Board of Directors 
Ujaas Energy Limited 

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited ("the Company'') 
for the quarter ended 31st December 2025 and year to date for the period from 1st April, 2025 to 31st December 2025 
("the statement''), being_ submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended. 

This statement, which Is the responsibility of the Company's management and approved by the Company's Board of 
Directors, has been prepared In accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the listing Regulations. Our responsibility is to express a conclusion on these financial 
results based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw your attention to note 3 of the Statement with regard to accrued interest income on Fixed Deposits with Axis 
Bank amounting to Rs. 4.41 Lakhs for the quarter ended 31

st 
December 2025 (corresponding previous year, quarter ended 

31st December 2024 Rs. 6.47 lakhs), and for the nine months ended 31
st 

December 2025 amounting to Rs. 13.17 lacs 
(Previous nine months December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 lacs and for the 
year ended March 2025 Rs. 25.81 Lacs. which has not been credited by bank. Accordingly there exists a difference 
between balance as per books of account and confirmation by bank. 

Based on our review conducted as above except for possible effect of our observation described in Basis of Qualified 
Conclusion paragraph and read with our comment in paragraph "Emphasis of Matter'' above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards {Ind AS) and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Indore 
Date : 20.01.2026 
UOIN : 26079722TOXLMJ6507 

For Ashok Khasglwala & Co. LLP 
Chartered Accountants 

(Firm Re 

CA Avlnash Baxi 
(Partner) 

M.No. 079722 
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Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Un- Audited Financial Results 

 

Standalone 

Statement on Impact of Audit Qualifications for the quarter and nine months ended  

31
st
 December 2025 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]  
(Rs. In Lakhs except EPS) 

I.  S.No. Particulars Audited Figures (as 
reported before adjusting 
for qualifications) 

Adjusted Figures (audited 
figures after adjusting for 
qualifications) 

1. Turnover / Total income 448.78  444.37 

2. Total Expenditure 428.88  428.88 

3. Net Profit/(Loss) 15.65 11.24 

4. Earnings Per Share 0.01 0.01 

5. Total Assets 11,702.72  11,702.72  

6. Total Liabilities 2,879.75  2,879.75  

7. Net Worth 8,822.97 8,822.97 

8.  Any other financial item(s) (as 
felt appropriate by the 

management) 

- - 

 

II.  

 

Audit Qualification (each audit qualification separately): 

 

Details of Audit Qualification No. 1: We draw your attention to note 3 of the Statement with 

regard to accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 4.41 Lakhs for 
the quarter ended 31st December 2025 (corresponding previous year, quarter ended 31st December 

2024 Rs. 6.47 Lakhs), and for the nine months ended 31st December 2025 amounting to Rs. 13.17 Lacs 

(Previous nine months December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 
Lacs and for the year ended March 2025 Rs. 25.81 Lacs. which has not been credited by bank. 

Accordingly, there exists a difference between balance as per books of account and confirmation by 

bank. 

a) Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 
 

b) Frequency of qualification: appeared first time / repetitive / since how long continuing 

 

c) For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

During the quarter ended December 2025, the company has accrued interest income on Fixed Deposits 

with Axis Bank amounting to Rs. 4.41 Lacs (Corresponding previous quarter ended December 2024: 

Rs. 6.47 Lacs), and for the nine months ended amounting to Rs. 13.17 Lacs (Previous nine months 
December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 Lacs, for the year 

ended March 2025 Rs. 25.81 Lacs. However, the bank has not provided for the same. Therefore, there 

exists a difference between the aforesaid amount as per balance confirmation provided by the banks 
and books of accounts.  
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d) For Audit Quallflcatlot1(s) whtrc the impact ls not quantified by the auditor: N.A. 
i) Management's ostimatio.n on tlfe,impact of audit qualification: • 
ii) If managemci\t is wiable to estimate the impact, reasons for the same: 
iii) Auditors' Comments on.(i) or ("d) above: 

Si natorics 

.Anurag Mundra 
Whole Time Director & CJ'O 
Place: Indore 

S~!Ql)' Aµ_a1w..,: 
,For 45bok.Klwghvala & Co. LLP 

1 Chartered.Accountants 
Firm Reglitratlon No. 000743C/C400037 

CA Avinash Baxi 
Partner 
Mcmbenhlp·No. 019722 

Surabhl Agrawal 
Chairman-Audit Committee 
Place: Indore 
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