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12.02.2024 

 

Dear Sir / Madam, 

 

Sub:  Outcome of Board Meeting held on 12.02.2024. 

 

Ref: ISIN: INE899L01022 
 

With reference to the above cited subject, we hereby inform that the Board of Directors in its 

meeting held on 12th February 2024 (commenced at 4:30 P.M. and concluded at 9:50 P.M.) 

have inter alia considered and approved the un-audited financial results of the Company for the 

quarter and nine months ended 31st December 2023 together with the Limited Review Report of 

the Statutory Auditors thereon. 

 

A copy of un-audited Financial Results for quarter and nine months ended 31st December 2023 

along with Limited Review Report, are enclosed here with. These are also being made available 

on the website of the Company at www.ujaas.com.  

 

This is for your information and record. 

 

Thanking you, 

For Ujaas Energy Limited 

 

 

 

 

_____________________________ 

   Sarvesh Diwan 

Company Secretary  

and Compliance Officer 

M.No.- A70139 
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Ashok Khasgiwala & Co. LLP 
Chartered Accountants 

To, 

Limited Review Report on Unaudited Quarterly and Year to date Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

The Board of Directors 

Ujaas Energy Limited 

A 

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited 
("the Company") for the quarter ended 31 December 2023 and year to date for the period from 1* April, 
2023 to 31 December 2023 ("the statemient"), being submitted by the Company being submitted by the 
Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended. 

review. 

702 Shekhar Central, Palasia Square, 
A.B. Road,Indore - 452001, M.P 

Ph (o): +91 731 4069301, 2499341 

E- ashokkhasgiwala@yahoo.com 

This statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

We conduted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of lnterim Financial Information Performed by the Independent Auditor of the Entity, 
isSued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statement is free of material 

Basis of Qualified Conclusion 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Emphasis of Matter 

As mentioned in Note No 4.2 of the financial result, pursuant to the resolution plan new 
management has taken control of the affairs of the company with effect from 20/10/2023 and has 

made adhoc provision for impairment of Non current assets and current asserts of Rs. 17625 Lacs. 
Accordingly impact can not be quantified accurately and may change subsequently. Further this 
will also have impact on Current tax and deferred tax recongnised during the quarter. 

1. We draw your attention to note 3 (a) to (d) to the financial result with regards to the implementation 
of the resolution plan pursuant to approval by national company law tribunal and the resultant 
impact of the same on the financial results for the quarter and nine months ended ended 31st 

December,2023. 

We draw attention to note 3(e) about difference in paid up share capital of the company as per 
data available at MCA and listing of changes at stock exchange. 

3 We draw attention to note 6 regarding difference between balance as per lending banks and as 
per outstanding with the company. 

4. We draw attention to note 7 for change in accounting policy and its impact on financial results. 

Our conclusion is not modified in respect of above matters. 
eres sCcouat 



Based on our review conducted as above except for possible effect of our observation described in Basis 
of Qualified Conclusion paragraph above, nothing has come to our attention that causes us to believe thnat 
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards (lnd AS) and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Ashok Khasgiwala & Co. LLP 
Chartered Aceountants 

(Firm Reg. No.000743ç/C400037) 

CA Avinash Baxi 
( Partner) 

M.No. 079722 

Place: Indore 
Date: 12.02.2024 
UDIN: 24079722BKEDQG4643 
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Charete Aocoyato 






