01.06.2024

Dear Sir / Madam,

To, To,

National Stock Exchange of India Ltd. The Bombay Stock Exchange (BSE
Exchange Plaza, C-1, Block G, Limited)

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers

Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Sub: Outcome of Board Meeting held on 1% June 2024.
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the above cited subject, we hereby inform that the Board of Directors in its meeting held on 01
June 2024 (commenced at 4:30 P.M. and concluded at 8:15 P.M.) has inter alia, approved the following business:

1. Approved the Audited Financial Results (Standalone) of the Company for the quarter and year ended 31
March, 2024 along with the Auditor’s Report on the aforesaid financial results for the quarter and year
ended 31% March,2024.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May 2016, the Company hereby
declares that, M/s. Ashok Khasgiwala & Co. LIp, Chartered Accountants, Indore, the Statutory Auditors
of the Company have issued the Audit Reports on the Audited financial results (Standalone) of the
Company for the quarter and year ended 31" March, 2024 with qualified opinion.

A copy of Audited Financial Results (Standalone) of the Company for the financial year ended 315 March,

2024 along with the Auditors Report is enclosed herewith along with Statement of Impact of Audit
qualification.

2. Reappointment of M/s. S.K. Malani & Co., Chartered Accountants, Indore as Internal Auditor for the
Financial Year 2024-25.
3. Reappointment of M/s. Ashish Karodia & Co., Company Secretaries, Indore as Secretarial Auditor for the
Financial Year 2024-25.
These is also being made available on the website of the Company at www.ujaas.com.
This is for your information and record.

Thanking you,
For Ujaas Energy Limited
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Sarvesh Diwan
Company Secretary
and Compliance Officer
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01.06.2024

To, To,

National Stock Exchange of India Ltd. | The Bombay Stock Exchange (BSE
Exchange Plaza, C-1, Block G, Limited)

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers

Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Dear Sir / Madam,

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Anurag Mundra, Chief Financial Officer of Ujaas Energy Limited (CIN:
L31200MP1999PLC013571) having its Registered Office at Survey No. 211/1, Opposite Sector-
C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP), hereby declare that, in
terms of the proviso of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI ( Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016, the Statutory Auditors of the Company, M/s. Ashok Khasgiwala & Co. Llp,
Chartered Accountants, Indore, the Statutory Auditors of the Company have issued the Audit
Reports on the Audited financial results (Standalone) of the Company for the quarter and year
ended 31" March, 2024 with qualified opinion. A copy of Statement of Impact of Audit
qualification is enclosed herewith

Thanking you,
For Ujaas Energy Limited

Digitally signed by ANURAG MUNDRA
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MUNDRA
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Anurag Mundra
Chief Financial Officer
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Annexure A

01.06.2024
To, To,
National Stock Exchange of India Ltd. The Bombay Stock Exchange (BSE
Exchange Plaza, C-1, Block G, Limited)
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
Bandra (E), Dalal Street

Mumbai — 400 051

Mumbai- 400001

Symbol: UJAAS

Scrip Code: 533644

Dear Sir / Madam,

Sub.: Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for
FY 2024

In Pursuant to SEBI Circular No. SEBI/ HO/DDHS/ DDHS-RACPODI/P/CIR/2023/172 dated
October 19, 2023, and pursuant to email communication received from NSE and BSE, details of
Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year
ended March 31, 2024 are provided below:

S.No Particular’s Amount(in crore)

1 Outstanding Qualified Borrowings at the start NIL
of the financial year (Rs. In Crores)

2 Outstanding Qualified Borrowings at the end of NIL
the financial year (Rs. In Crores)

3 Credit rating (highest in case of multiple NA
ratings)

4 Incremental borrowing done during the year NA
(qualified borrowings) (Rs. In Crores)

5 Borrowings by way of issuance of debt NA
securities during the year (Rs. In Crores)
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results - (Standalone)

Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
| Sl . (as reported (audited figures
No. Particulars before adjusting after
adjusting for
for qualifications)
gualifications)
1. Turnover / Total income 5,287.28 5264.70
2. Total Expenditure 4,478.20 4478.20
3. | Net Profit/(Loss) 2,892.53 2867.95
Earnings Per Share 1.84 1.84
Total Assets 11,060.43 11,060.43
6. Total Liabilities 2,146.87 2,146.87
7. | Net Worth 8913.55 8913.55
Any other financial item(s) (as felt appropriate by the
8. management) -
1. Audit Qualification (each audit qualification separately):
1. 1. a. Details of Audit Qualification No. 1: We draw attention to Note No 3 of the Financial Statement,

where in accordance to the resolution plan approved by Honrable NCLT the new management has taken
over from effective date 20" October 2023.

The Management has adjusted / written off trade receivables on basis their internal estimates and
assessment of their realization. Confirmation of remaining balances of Trade receivable amounting to Rs.
3155.27 Lakhs have not been received by the management and not available for our verification..

b. Type of Audit Qualification : Qualified Opinion /Bisclaimerof Opinion/-Adverse Opinion
c. Frequency of qualification: appeared first time /repetitive /-since-how-longceontinuing

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
IPursuant to the Resolution Plan as approved by the Hon’ble National Company Law Tribunal, Indore Bench
the following consequential impacts have been given :

a. Mr. Shyamsunder Mundra (DIN: 00113199), Mr. Anurag Mundra (DIN: 00113172) and Mr. Vikalp
Mundra (DIN: 00113145) have been reinstated/reappointed by the Resolution Applicant with the effective
date i.e. 20th October, 2023. Consequently, the said board members shall continue to serve in their current
positions and responsibilities, ensuring the continued success and growth of Ujaas Energy Limited. Also

UJAAS ENERGY LIMITED

Office: Survey No. 211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)
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from the effective date the management and control of the company has been transferred by the Resolution
IApplicant to the Board of Directors. The Company has also appointed Mr. Nilesh Rathi, Mr. Girish Kataria
and Mrs. Surabhi Agrawal as independent directors with effect from 24th November, 2023.

b. With Effect From 20th October, 2023 the existing issued, subscribed and paid up equity share capital of
the Company has been reduced from 20,02,90,000 equity shares of Rs. 1 each to 3,01,272 equity shares of
Rs. 1 each thereby reducing the value of existing issued, subscribed and paid up equity share capital of the
Company to the extent of 0.15% (zero point one five percent). Any fractional share below 0.5 shall be
considered as 0 share, in excess of 0.5 shall be rounded to 1 share and equal to 0.5 shall be rounded to 1
share.

c. With Effect From 20th October, 2023, 10,00,00,000 equity shares of Rs. 1 each aggregating to Rs.
10,00,00,000 (“Equity Shares”) be and are hereby issued and allotted to SVA Family Welfare Trust
9,90,00,000 shares of Rs. 1 each and M&B Switchgears 10,00,000 shares of Rs. 1 each (Successful
Resolution Applicant), against the conversion of Resolution Applicant Loan of Rs. 10,00,00,000 availed
from SVA Family Welfare Trust and M&B Switchgears and 20th October, 2023, 50,00,000 equity shares
of Rs. 1 each aggregating to Rs. 50,00,000 (“Equity Shares”) be and are hereby issued and allotted to
Swastika Fin-Mart Private Limited, against the conversion of unsecured debt of Rs. 50,00,000.

d. The National Company Law Tribunal (NCLT"), Indore Bench, vide order no. I1A/190 (MP) 2021 IN CP
(1B) 9 of 2020 dated on 13th October 2023, approved to demerged the Company into 3 segment through
demerger of 2 division into 2 resulting companies 1) transformer business and (2) Power Trading and
IAdvisory business, the record date of the same has been set as 22nd May, 2024.

4.3. Exceptional items (net) for the quarter and year ended 31st March 2024 comprises of: -

a) De-recognition of liabilities amounting to Rs. 21,214.18 lakhs.

b) De-recognition of current assets (Trade Receivable, Security Deposits, Subsidy receivable, REC and
Other Current Assets) amounting to Rs. 10,362.56 lakhs.

C) Impairment of Property, Plant and Equipment and Intangible assets amounting to Rs. 9,710.33
lakhs.
d) Written down amount of Inventories to net realisable value Rs. 2,104.69 lakhs.

These adjustments, having one- time, non-routine material impact on the financial results hence, the same
has been disclosed as "Exceptional Items™ in the Financial Results.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:N.A.
(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:
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2. 1. a. Details of Audit Qualification No. 2: We draw your attention to note 7 of the Statement with regard
to accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 6.11 Lakhs
(corresponding previous year, quarter ended 31st March 2023 Rs. 5.59 Lakhs) and for the year ended
31st March, 2024 amounting to Rs. 24.58 Lakhs (corresponding previous year ended 31st March, 2023
Rs. 22.69 Lakhs), for the quarter ended 31st December, 2023 Rs. 6.18 Lakhs, which has not been
credited by bank. Accordingly there exists a difference between balance as per books of account and
confirmation by bank.

b. Type of Audit Qualification: Qualified Opinion /BDisclaimer-of Opinion/-Adverse Opinion
c. Frequency of qualification: appeared-first-time / repetitive /-since-how-longcontinbing

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
During the quarter ended March 2024, the company has accrued interest income on Fixed Deposits with
Axis Bank amounting to Rs. 6.11 Lakhs (Corresponding previous quarter ended March 2023: Rs. 5.59
Lakhs) and for the year ended 31st March 2024 amounting to Rs. 24.58 Lakhs (Corresponding previous
year ended March 2023: Rs. 22.69 Lakhs), for the quarter ended December 2023: Rs. 6.18 Lakhs.
However, the bank has not credited the same. Therefore, there exists a difference between the aforesaid
amount as per balance confirmation provided by the banks and books of accounts.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:N.A.
(i) Management's estimation on the impact of audit qualification:

(if) 1f management is unable to estimate the impact, reasons for the same:

(iii) Auditors’ Comments on (i) or (ii) above:

For Ujaas Energy Limited

Digitally signed by ANURAG MUNDRA
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MUNDRA
Date: 2024.06.01 20:06:34 +05'30"

Anurag Mundra
Chief Financial Officer
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