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EIZOOBA ENERGY ONE LIMITED R

DIRECTORS' REPORT

Its with pleasure that the management submit their report together with the aud|ted fi nanmal{
staterments for the year ended 31st March, 2018, which disclose the statﬂ of affalrs of E:zoeba.

Energy One Limted. .

Main Business Activities ' _
The pringipal acthtles of the Company is that of supply and ma;ntaanance of renewabte energy_ -

‘sources.

‘Resuits and dividends
The results of the company for the year.are shown ift the incomé statemient on page 4 However I
_ :there was |Imlfed actuw’fy durlng the’ year of mcome : S

'-Statutary"req'u_i'rements:

' Share cap!tal

" \ssued, stiare capital of the company i is U.Shs 100,000,000/= divided into 100 ordmary shares of': )
U.shis 100,000/=each. _

Issued and fuily paid up is_st_a_'ted on Page 13.

Events atter the reportmg period e
- The directors are not aware of any matter or circumstance arising since the end of the fmanCIal B A

yeat,

- - Directors -
The directors-who held the office during the year and to the date were:

Grasolar East Frica.Ltd

Frank & Cook Congulting Lid
' Ujads Enérgy Ltd.

Obbralia 'Pr_qjects st

: Audltors .

accordance wnth Sect:on 1 59(2} of the Compantes Act No. 1 {2012) dunng the: year A resolutaon
fo reappomt themn will be at the Annuai General Meeting.




EIZOOBA ENERGY ONE LIMITED

ANNUAL REPORT AND FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

GENERAL INFORMATION
Country of Ingorporation and domicile - Uganda

Nature of business and principal activities Suppiy and maintainance of renéwable énergy
o : : sOurces. : :

kL f@ife;igrs_ o R Grasolar East Frica Ltd -
. R : ' Frank & Gook Consulting Lid.
. UjpasEpergyltd

- Obbralia Prajects: Sl

| Registereg Office -~~~ R |
T Kempala

"Lea'd-.Bankers_ o R ' .Bank_ Of Baroda

Auditors - C Qsilo&Co .
EUERCIREER : ' Certified Public Accountants
Plot 3120, O1d Kira Road
" 2nd Floor Pava House
Pi0. Box 3614, Kampala "
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EIZOOBA ENERGY ONE LIMITED
) STATEMENT OF DIRECTORS RESPONSIBILITIES FOR THE YEAR
“ENDED 31 ST MARCH 2018

- Thedirectors.are: requ:red interms of fis the Gompanies Act No.1 (2012) to maintain adequate
- .accounting records ‘and are Tesponsible for- the content and integrity -of the annual financial -
" statements’ and related. financial information included in this. report. it is their responsibility to
" ensuré that the annial financial statemnsts fairly bpresent the state of affairs of the company’
“ag atithe end of the finantial year and the resulis of its operations and cash flows for the.
. period: Hen efided, irrconformity with Thtemational Financial Reporting Standards. The external
'_auditors dre engaged fo express an mdependent gpinion on the'annual financial statements,

- The: annual fi nanciai statements are prepared in accordance with International Financial
Reporling Siandarcis and:are ‘hased: uporn appropriate accounting policies consrstently apphed
-and supported by reasonable and prudent Judgments and estimates.

1 wledge :that they are utimately Tesponsbile for the system of internal
rrlpany ‘and piace ‘considerable Tmportance: on maintaining a
nable the directors to meet these’ responsibilities, the board
a4 2 ] ols nlrolialmed at’ reducmg the risk of error or'Loss in a cost effective
v -jmanner The 'ta‘ndards mciude_the proper deieganon of responsibilities within a clearly defined
- frameéwark; effec untin precedures and adequate segregation of dutres o ensure an
- acceptable lavel of ese:corifrols- are ‘monitored throughout the company and all
”:Qemployees are required-to maintain the-highest: ethical standards- in ensuring the company's
.. businessis conducteci in @ mannerthat.in all reascnable ciroumstances.is above reproach, The
focus of fisk management in the: .gompany. is oh identifying, assessing, managing .and
o momtonng -all kriowsy formns of Fisk-across: e company While operating risk cannot be fully
- "gliminated, the company endeavours to:minimise: it by ensuring that eppropnate infrastructure,
~-gontrdls; systerris and ehlcal behawour are apphed and managed within predetermined
. procedures and: consiramts :

. .The dlrecters (ACK
- con‘arols establis jef _by the

* The directors are of ihe opihion based ‘on the infermation and explanations. given by
‘management, that the system of internal control provides reasonable assurance that the-
financial records may be relied on for the preparation of the annual financial sitémernits.
However, any system of inteérnal financial contrul can provide reasponable; and not alisalute,
assurance against maieral misstatements orloss. )

The directors have reviewed the campany's cash flow forecast for-the year to March 31, 2018,
“in light-af-this'review and the current financial posifion, they are satisfied that the comipany. has
or has access ta adequate resources: o contmue in operational existance for the reasenab[e

futurg. . :

‘The external alditors are responsible. for mdependently reviewing and réporting -on. the
-._-companys drihual financigl stateéments,. The annual fihancial staterments ha_v_e__ been _exemined )
by:the ccmpany external auditors and the:r report is presen!ed on page 3.

The annual fi nancral statements set out on pages 3 to Whrch have been prepared ori the
.gomg concem basis, were: approved by the bq_ard gn . rersrerrae s renn e AL SigREE ON







INDEPENDENT AUDITOR'S REPORT.....,cont...

> (Obtain an understanding of internal control telévant to the acdit in order to design audit procedures that are
* appropridte in the circomstances, but not for che purpose of expressing an opinion onthe effectweness ofthe -

. Company's internal control.

> Evaluate the appropriatenéss ¢ of accountmg pohcnes used andthe reasonableness of accounting estimares and related .
disclosures made by management. Co ' '

# Conchide on the appropriateness of management's use of l:he going concern basis of accountlng and, based an the:
audit:evidence obtained, whether & material uncerrainty exists related to events and conditions that may cast doube

" on.the Companys ability to com:lnue as.a'going concern {f:we conclude that a material: uncertainty exists; we are.
required o draw. your- attention in our audttors report to the related disclosuresin the financial statements or, i’
such disclosures are tnadequate. o mod:fy our opinion.: Our conclustons are based on-the zudit ewdence obtamed

- up'to the: ‘date of our audltors reporn Howaver future everts or conditions fhay calse the Cofi pany 0 Cedse o |

CD!’!EIHL‘E as a: gomg concern

> Eyaluate the overall presentatsan. 5tructure and content of the. financial statements,” mx:iudmg the dlsclosures and
whether the finaricial stacements represent the underlying transactsons and ‘'events ina manner that achaeves fair
presentatron

“We communicate with those charged w;th governance regardlng among other matters; the’ pianned scopeand timigg of

:the auditand significant. audit i f'ndmgs, mclud:ng any mgmfcant defmenczes in internal contro} that we :dentlfy durmg our

audm

- Wealso prowde those. charged with governance.witha scatement that we have complied with relevant ethical
requirements regarding independente, and to communicate with them afl relationships and other matters that-may be
reasonably be thought to'bear on our independence; and-where applicable, related safeguards.

. 'From the-mateers communicated with thoge:charged with governarice; we determing those ratters that weré of most
significance in“the audit of the-finandial statefhents of the current period and are therefore the key matters. We
.describe these matters in our auditor's feport unless law or regulation precludes public disclosure about the matter or
when,in extremely rare circumstances, we detebmine that a matter should be camimunicated in our report because of

the ddverse consequences of doing s would.reasofiably be expecced to autweigh the public interest bienefits of such
‘comimunication. ' g
'Report on Other Legaj and Regulatory Requlrements
As requtred by the Compames Acr, 2012, we report o you based oni-our audit, that

T We lave obtamed all the: mformaucn and exp!anations which to the best of our knowfedge and belief were necessary

'for the purpose of our audlt"

: -Thi_e engr:_n_gg'rnah'_t: partner pn the audit resulting in this independent auditor's report is CPA Owora Fredricks - P0223.




F1IZOOBA ENERGY ONE LIMITED

Statement of Comprehensive Income For The Year Ended 31st March 2018

Page: 4

Note U. Shs. 2018 U. Shs. 2017
uaGx UGX
Sale of Revenue 2 - -
Other Incomes - -
Total Income - -
Cost of Sales 3 - -
Gross Profit - -
Other Operating Expenses 4 2,89,22,277 2,46,47,766
Operating Profit before Interest and Taxes {2,89,22,277) {2,46,47,766)

Finance Charges

Operating Profit before Tax

Taxation

Other Comprehensive income

Results after taxation

(2,89,22,277)

(2,46,47,766)

(2,89,22,277)

(2,46,47,766)

r

The notes pages 8 to 14 form an integral part of these financial statements




. EIZOOBA ENERGY ONE LIMITED
Statemerit of Fmancnai Position as at 31st March 2018

Page: b

. IAgsets.

Note

1. Shs. 2018
UGx

U. Shs. 2017
UGX

Non Cur;_'ent-Asset

Pmpeﬁy Piant & Equ;pment
I Deffered Tax Asset

o ': '; Currant Asset
i Trac{e _and cther re{:ewablas

| |Equity and Lisbilities

e cm&amma- -
g Share Capital

e 'Shareha Iders Equety
=3 '.aRatamed ?mﬁt / Lass

o Non Current Llab;htzes o
: Related Parties

= Current Lsab;htzes

10

- i1

13 -

o - '.114_'; :

15,09,80,000

15,09,80,000.1

©°15,08,80,000

150980000 |

5,74,71,682

| {13,16,04,032)

22,49,74,942.

g 1?3?{4991

5,74,71,682

{10,26,81,755)
19,60,52,664

- 1,37,409

15,09,80,000

1 15,09,80,000 |




EIZOOBA ENERGY ONE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH,2018

Page:6

Share Capital Retained Earnings Total

_ UGX UGX uGx
Balance at ist April 2016
Share Capitai 5,74,71,682 {7,80,33,989) {2,05,62,308)
As restated 5,74,71,682 (7,80,33,989) (2,05,62,308)
Net Profit / Loss for the Year - (2,46,47,766) {(2,46,47,766)
Taxation - - -
Balance at 31st March 2017 5,74,71,682 (10,26,81,755) (4,52,10,073)
Balance at 1st Aprit 2017
Share Capital 5,74,71,682 (10,26,81,755) (4,52,10,073)
As restated 5,74,71,682 (10,26,81,755) (4,52,10,073)
Net Profit / Loss for the Year - (2,89,22,277) {2,89,22,277)
Taxation - - -
Balance at 31st March 2018 5,74,71,682 {13,16,04,032) {7,41,32,351)

The notes pages 8 to 14 form an integral part of these financial statements




EIZOOBA ENERGY ONE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH,2018

Page: 7

Note | U-Shs- 2018 U. Shs. 2017
UGX UGX
OPERATING ACTVITIES
15 | (2,89,22,277.34) (2,46,47,765.73)

Cash generated from operation

Net cash generated from operating activities

INVESTING ACTIVITIES

Purchase of property, ptant and equipment

Proceeds from disposal of property, plant and equipments
Net cash used in investing activities

FINANCING ACTIVITIES

Proceeds from Short term borrowings

Issue of share holder's capital

Net cash from financing activities

{Decrease) / Increase in Cash and Cash Equivalents

{2,89,22,277.34)

| (2,45,47,765.73)

2,89,22,277.34

2,46,47,765.73

2,88,22,277.34

2,46,47,765.73

Movement in cash and cash Equivalents

At start of the year
Increase / (Decrease)

At the end of the year

The notes pages 8 1o 14 form an integral part of these financial statements
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KHENY TECHNICAL SERVICES LIMITED )
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED

31STMARCH 2018
N_ote
1 Significant accounting policies

a Basisof preparation
The financial statemenis are: prepared in complianca with Internationzl Reporting Standards (JFRS).
The financial statements are presented in the functional currency, Uganda Shillings: (Shs), rounded to
the nearest thousand and prepared under the historical cost corwentlon as -modified by the

revaluation of certain property.
b Adoption of internationat Financial Reportmg Standards {iFRS) dunng the: ‘year
- IAS 1 Amendment, Capital Disclosures. The amengdment {o iAS 1 mtroduces disclosures-about
- the level of the Company’s: capltal and how it manages capital.
iFRS 7; Financial Instruments: Disclosuras, IFRS 7 introduces new disclosures to improve the
‘information abeut financial instruments. it requires the discliosure of quatitative and guantitative
information about exposure to risks arising from fi nanc|a| mstruments mciudlng specified
‘minimum dlscfosures about credit risk; liquidity. risk and market nsk mctudlng sensnttwty anaiys:s
.o market risk. : -
B The following: App]tcab]e IFRS were apphed during the year:

. Presentation of F;nancaal Statements
sl 7 -Statement.of Cashifiows :
17:1A5 8 “Accounting policies;; changes in accountmg est:mates and errors
| - IAS 10 Events after the Balance: sheet date '
- IAS 12 Income Tares
1AS 16 ‘Property, Plant arl_cf-.E'quip'm_ent.-
-1AS 18 Revenue .
“IAS24. Retated Paz‘ty transaction:

R Revenue Recognition
: Revenue represents the fair value of the consideration receivable for sales of goods and is stafed net
of Valued :Added Tax (VAT), rebates.and discounts..
interest income is recognized o g fime proportson basrs usmg the effective interest method.

c_i .Propel_'ty, plant and equipment

.. Al property, plant and equipment is initially recorded at cost less subsequent depreciation.
“Depreciation is calctlated on. straight line basis to write off the -cost of each asset
‘or revaiued amount to its residual valiue over their estimated useful life as follows:

‘Land . _ ' g - N
'Buiidihg‘s_ . o ' -4%.
i Gams and {osses on d;sposalof praperty, plant and gquipment arg determined by reference _
1o their carry!ng amount ‘and are iaken inte -acceunt in éetermmmg operatlng income.
: "e 'Ca's;h and ca’sh'equivaients

Cash and cash eguivalents include, cash in-hand, deposrt held at call with banks othar short - term
hlgh[y hquld mvestments w&th ongmal maturaties of three mcnths or less, and béink: overc{rafts
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- EIZOOBA ENERGY ONE LIMITED '
:'NOTES TO THE FINANCiAL STATEMENTS FOR THE YEAR ENDED
"31ST MARCH 2018 '
_Note
‘Significant accounttnq pohc;es (contmued)
f Deferred Tax :

Income tax expenses is the aggregate of the ¢harge to the profit and loss account. In respect of

- ‘current Income tax-and- deferred income-tax. Current income tax is the amount of income tax payable
" on the ’saxab[e proﬂts for the year; determmed n-accordance with The Uganda Income Tax Act: '
Deferred income tax is provided in full using the liability method, on temporary differences arising
between- the tax basis of assets ‘and. liabilities -and their carrying values for financial reporting

pUrpoSES. However if the deferred income tax arises from the initial recognition of an asset or liability:

in & transaction other than a bissingss combination, that at the time of the transaction affects neither

" the accounting nor taxable profits or’loss, it is. net accounted for. Deferrad income tax is determined
“using tex rates end laws that have been enacted or substantively enacted at the balance sheet date

.~ #nd are expected 1o apply when the related mcome tax asset is realised or the deferred income tax:
o llabuhty is settled . . '

or fax losses carried forward only to the extent that it is probahble -
abie agamst which the temporary dlfferences can be utilised.

..'Deferred fax assets are recogr
.. thatfuture faxable profits wm be avail
g) Inventories - o
. Inventories are. stated at: iower of. cost and net reaﬂsable value. Cost is-determined by the Fnrst in Farst

- Method. '

h) Trade rece;vables

Trade rece:vabies are carned a. - ;antzmpated real;sab[e valye. An estimate is made for deubtfuf_
receivables’ based on a review of all oufstandlng amounts at the year end. Bad debts are. writtén off in
“the year in'which they are rdentifeci jé:::' IR :

-
Puwe

Provisions
Provisions are recogmsed whett the compaﬂy has a present legal as constructive obligation as a
-results of pastevents, itis probabie ‘that an outflow of résources émbodying economic benefits will be
required fo settiethe obi;gatxon and:a rehable estzmate of the obligations can be made.

i} Pension Obllqations
The company doesn't make centribution to a statutory pansion scheme, National Social Secuiity

‘Fund {NSSF). This is a defined contribution scheme registered under the National Secial Security
Act. The Company 8 contrlbutlon under tha scheme |s limited to. contribution IegtsEated from tlme ta
time. _ S o - - : .
k) Comparatives =~ S e ' ' . i

- Where necgssary, cornparatwe f" gures have been adjusted o conform to changes in presentatton in T

L) Use of estimates
The preparat;on of Bnancial statements in accordance with IFRS [1AS reqwres management to make
estimates and assumptions that affect the amounts and: balances reported in the financial statements.
and.accompanying rrotes Actual results couEd dlffer fromr those estlmates '

'm}  Risk manaqement

-The company may be expesed to. f nancrar rigk through currency nsk Enterest ra’fe.rlsk and price




EIZOOBA ENERGY ONE LIMITED

Page: 10

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2018

Not U. Shs. 2018 U. Shs. 2017

ote UGX UGX

2 Revenue
Sale of goods - -

3  Other Income - -

4  Operating Expenses
Bank Charges - 1,37,409.00
Legal and Professional expenses - -
Interest Expense 2,89,22,277.34 2,45,10,356.73

Total Operating expenses

2,89,22,277.34

2,46,47,765.73




EiZOOBA ENERGY ONE LIMITED - .
* |NOTES To FINANCIAL STATEMENTS FOR THE YEARENDED

3157 MARGCH 2018

6 Taxation
Currant tax
Déterred tax

Page11 I

2017
L1.Shs.

e o

“Tools and
1 ,n;em
U.Shs ’UOG

7. Property, Plant and Eqtipment
: : : . Land and

[+ . Buildings
_U.Shsf000

" Vehcies.

Computers Total
& Accessories
U.Shs 000,

 Mator’ Furnifure &
Equlpment-

U Shs ODD U.Shs,'000

1April 2017 I . A
Cost B T L
Addilions : 150,980,000 -7 -
Trgnsfess

1LShs. 060

- 150,980,000

150,980¥0Q0 L -

- 156,880,000

1 Aprit 2017

- 150,880,000

Addiions -
|Fransfers

Cost 50.960,000° -

31stMARCH 2018

- 150,980.000 ¢ I

150,880,000 |

Depregiation
1 Apri 2094
Cost

Chtarge Tor the year
1-Bpr17

Charga for (he.yéar

Netbook vahie as at 31742098
et book vahse as at 3132017

Deferred Tax.

At'the baginning of the year
Pricr year 2djusiment
During he.year

-]

Al the year end

Recognition:of Deferred tax-asset

An enlily shall disclose tha'amount of 2 deferred tax
assel and the-nature of the avidence suppofling ils
recognition, when;

the ulilisation of defered tax assel is dependenl on
fulure faxabls profits in excess of.the. profifs arising
from the reversal of eiisting texable temporary
differerices; and

the entity has suiferred &loss in gither the curment of
precading period in the tax jurisdiction 1o/ which 1he
daferred tax asset relates

w

Irade and other receivable
Trade receivables

Other receivables

10 Tax recovesables

Atrthe beginning of the year
Cureenl Tax.recognised
Durmg the year

Taxation

At the year end

14 Bank Overdraft




EiZ0OBA ENERGY ONE LIMITED

Page:12

. NOTES TO FINANCIAL STATEMERNTS FOR THE YEAR ENDED 31ST MARCH 2018

Note

U. Shs. 2018
UGXx

U. Shs. 2017
uGx

10

11

12

13

14

Cash and bank balance

Cash on bank

Share Capital

Share capital (lssued and fully paid up)

Share holder equity contribution

Shareholders equity contribution

Long term borrowings
Related Parties

At the beginings of the year
During the year

Trade and Other payables

Trade Payables
Other Payable Interest

5,74,71,681.60

5,74,71,681.60

5,74,71,681.60

5,74,71,681.60

19,60,52,664.47
2,89,22,277.34

17,15,42,307.75
2,45,10,356.73

22,49,74,941.82

19,60,52,664.47

1,37,409.00

1,37,409.00

1,37,409.00

1,37,409.00




EIZOOBA ENERGY ONE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 20138

Page:13

Note U. Shs. 2018 U. Shs. 2017
UGx UGx
15 Cash generated from operations
Operating Results (2,89,22,277.34) {2,46,47,765.73)

16

17

18

Adjustment for:
Depreciation
Tax Paid

Changes in working capital:

increase / Decrease in inventories

Increase / Decrease in trade and other receivables
Increase / Decrease in tax recoverables

Increase / Decrease in trade and other Payables

Cash generation from operation

Movement in cash and cash equivalent

1st April
Cash at bank and in hand

Net balance in beginning of the year
(Decrease) [/ Increase for the year

At the end of the year
Cash at bank and in hand

31st March

Country of incorporation and registered office

(2,89,22,277.34)

(2,46,47,765.73)

The company is incorporated in uganda under the ugandan companies act no.1 2012 and domiciled in the

Uganda

The address of its registered office is
EFZOOBA ENERGY ONE LIMITED
KAMPALA

Currency

These financial statements are presented in thousands of Uganda Shillings {U.Shs.}




