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To,
The Board of Directors
Ujaas Energy Limited

we have reviewed the- accompanying statement of Unaudited Financial Results of Ujaas Energy Limited(the company") for the quarter ended 31't December 2o2o and year to date from April 01, 2020 toDecember 31,2020 ('the Statement"), being submitted by the Company pursuant to Regulation 33 ofSEBI (Usting Obligation and Disclosure Requirementsj negutations, 201S. This statement is theresponsibility of the Company's Management and has Oien approved by the Board of Directors. Ourresponsibility is to issue a report on the financial statements based'on our review.

The National company Law Tribunal ("NCLT"), Ahmedabad Bench, admitted petition for initiation ofCorporate lnsolvency Process ("clRP') uls z_d'tne lnsolvenCy and BankruptJy6oe,2016 (,,the Code,,)filed by a operational creditor vide order no. Cp(tB) No. oglg/NCLT/AHM/2d d;ted iitr$;J;;,ffi;dand appointed an Resolution Professional (".Rp') tb_manage affairs or tne company in accordance withprovision of the Code. ln view of the pendency of the dtRp ano suspension oi'po*"r. of Board ofDirectors and as explained to us, the power of adoption of the Statement vests with Rp.

The preparation of the Statement in accordance with the recognition and measurement principles laiddown in lndian Accounting in lndian Accounting Standard 34, interim FinancLr-n"porting (lnd AS 34),prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Com-panies tlnOla'riAssutr\\:rgs\arrt>'rt)Ru\e's,)D1b andsED D)rcu)arNo. DlRr crozrac/62/2016d; ;'t r;, ;;;;the responsibility of the. company's management and approved by Rp. our responsibility is to issue areport on the statement based on our review ri
We conducted our review of the Statement in accordance with the Standard on. Review Engagement(SRE) 2410, 'Review of lnterim Financial lnformation Performed uyinelnJepeno"ni'nronor ortie"entiiv;,
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the financial statement is free of materialmisstatement. A review is limited primarily to inquiries of company personnel and analyticat proCeOurei
applied to financial data and thus provide less assurance than an audit. We have not performed an auditand accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

1' As mentioned..in hlote 1."& 2 of the Statement, creditors were called upon to submit their ctaims.ctaims submitted by the Financiatcreditors and operationatcreditori 
"!i "uij"it 

ti iiiii'itiiiiii:iii.
Pending reconciliation and final outcome of the CIRP, no accouniing iipact in the books ofaccounts has b.een ry{e in respect of excesg short, or non-receipts otitaims for operatiotnat aiafinancial creditors. Hence consequential impact, if any, on the financial resu/ts is curreitty
asceftainable.

2' We have been in-formed by Resolution Professionalthe certain information including the minutes
of the meeting of the Commiftee of Creditor.and the outcome of certain pro"edure" carried out as
a paft of the CIRP are confidential in nature and could not be shared with anyone other than the
Committee of Creditor and NCLT. Accordingly, we are unable to comieii oi in"poss,b/e finaaciat,{X!!!,;rf{f,i}i/.j|;ln and disctosure, if anl,-that may arise if we have 0"", ,r5r;;ffi



(

3. As mentioned in Note No 3 of the Statement, no impairment assessmenf of property plant and

equipment and intangible assef in carrying value as.at 31't December, 2020 is made. Therefore,

we are unabte to comment on consequehtiat impairment, if any, that is required to be made in

carrying value of property, plant and equipment and intangible assefs.

Emphasis on Mafter

1. Since the ClRp is currently in progress, as per the Code, it is required that the Company be

managed ,r goinj concern'basis Ouiing CIRP. The financial results is continued to be prepared on

going concern oa-sis. However, there Exists material uncertainty about the Company's ability.to

continue as going concern since same is dependent upon the resolution plan approved by the

CoC, to Oe abprJred by NCLT. The appropriateness _of 
preparation. of financial results on going

concern basis is critically dependent upon outcome of CIRP as specified in the Code.

We draw attention to the note 5 of the financial statements with regards to management's

assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak.

We draw your attention to note 6 of the Statements with regards to managemenfs- assessment of

inter-alia, realisability of Renewable Energy Certificates amounting to Rs. 1.173 lacs which is

iuUject to adjudication of pending litigation ii npex Court. The management is hopeful of realizing

the aforesaid amount considering the legal opinion.

Based on our review conducted as above except for possible effect of our observation described in Basis

of eualified Conclusion paragraph and read wiih our comment in paragraph "Emphasis of Matted' above,

nothing has come to our attention that causes us to believe that the accompanying statement of unaudited

financ'Ial results prepared in accordance with applicable lndian Accounting Standards (lnd AS) and other

recognizeo accounting practices and policies has not disclosed the information required to be disclosed in

termi of Regulation 3-3'of the SeBl (Listing Obligations and D'sclosure Requirements) Regulations,2015

including thJmanner in which it is to be OisLlosed, or that it contains any material misstatement.
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