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Limited Review Report on Unaudited Quarterly Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

To, 
The Board of Directors 
Ujaas Energy Limited 

Vfe have reviewed the accompanying statement of'Unaudited Financial Results of Ujaas Energy Limited 
( the Company") for_ the quarter ended 30th June 2021 ("the statemenr), being submitted by the Company 
pursuant to R~gulatlon 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 
amended. This ~tatement is the responsibility of the Company's Management and has been approved by 
the_ Board of Directors. Our responsibility is to issue a report on the financial statements based on our 
review. 

The National Company Law Tribunal ("NCL T"), Ahmedabad Bench, admitted petition for initiation of 
Corporate Insolvency Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy Code, 2016 ("the Code") 
filed by a operational creditor vide order no. CP(IB) No. 09/9/NCL T/AHM/20 dated 17th September, 2020 
and appointed an Resolution Professional ("RP") to manage affairs of the Company in accordance with 
provision of the Code. In view of the pendency of the CIRP and suspension of powers of Board of 
Directors and as explained to us, the power of adoption of the Statement vests with RP. 

The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34), 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standard) Rules, 2015 and SEBI Circular No. CIR/ CFD/FAC/62/2016 dated 5th July, 2016 is 
the responsibility of the Company's management and approved by RP. Our responsibility is to issue a 
report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

1. As mentioned in Note 1 & 2 of the Statement, creditors were called upon to submit their claims. 
Claims submitted by the Financial creditors and operational creditors are subject to reconciliations. 
Pending reconciliation and final outcome of the CIRP, no accounting impact in the books of 
accounts has been made in respect of excess, short, or non-receipts of claims for operational and 
financial creditors. Hence consequential impact, if any, on the financial results is currently 
ascertainable. 

2. we have been informed by Resolution Professional the certain information including the minutes 
of the meeting of the Committee of Creditor and the outcome of certain procedures carried out as 
a part of the CIRP are confidential in nature and could not be shared with anyone other th he 
committee of Creditor and NCL T. Accordingly, we are unable to comment on the possi r~ r. 
impact, presentation and disclosure, if any, that may arise if we have been provid(/ ~ 's',.tfr 0'\ 
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3· As '!'entioned in Note No 3 of the Statement, no Impairment assessment of property plant and 
~quipmant and Intangible asset In carrying value as at 30th June, 2021 Is made. Therefore, we are 

n~bla ,to comment on consequential impairment, if any, that Is required to be made In carrying 
va ue o property, plant and equipment and intangible assets. 

4. As mentioned_ in Note No 5 of the Statement, balance confirmations not been received in respect 
of trad? receivables, trade and other payables, and loans and advances as a result of which 
reconcil/ation process and consequential adjustments, if any, has not been carried out. The 
Company has adj~sted I provided significant amounts basis its internal est/mates, against which 
necessary supporting documentation has not bean made avallabla to us. 

Emphasis on Matter 

1. Since the CIRP Is currently in progress, as per the Code, It is required that the Company be 
managed as going concern basis during CIRP. The financial results is continued to be prepared on 
going concern basis. However, there exists material uncertainly about the Company's ability to 
continue as going concern since same Is dependent upon the resolution plan approved by the 
CoC, to be approved by NCL T. The appropriateness of preparation of financial results on going 
concern basis Is critically dependent upon outcome of CIRP as specified in Iha Code. 

2. We draw attention to the note 4 of the financial statements with regards to management's 
assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak 

3. We draw your attenUon to note 6 of the Statement with regard provision of Interest on borrowing by 
the Company amounting to Rs. 179.91 lacs which has not been charged by the bankers. 

4. We draw your attention to note 7 of the Statements with regards to management's assessment of 
inter-alia, realisability of Renewable Energy Certificates amounting to Rs. 1173 lacs which is 
subject to adjudication of pending litigation at Apex Court The management is hopeful of realizing 
the aforesaid amount considering the legal opinion. 

Based on our review conducted as above except for possible effect of our observation described in Basis 
of Qualified Conclusion paragraph and read with our comment in paragraph "Emphasis of Matter" above, 
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement 

Other Matter 

Attention is drawn to the fact that the figures for the quarter ended 31" March, 2021 as reported in this 
financial results are the balancing figures between audited figures in respect of the full previous financial 
year and published year to date figures up to third quarter of the previous financial year. 

Our conclusion is not modified in respect of this matter. 

CA 
er 

/ · No. 417866 

Place: Indore 
Date : 13.08.2021 
UDIN: 21417866AAAADX1712 
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